The Co-operative Bank and Finance Wales are providing multi-million pound funding

to Cardiff Marine Group to further develop its business and to deliver a fully integrated marine business in Cardiff Bay.

The South Wales Corporate Banking Centre of The Co-operative Bank in Cardiff has

been appointed by Cardiff Marine Group Ltd to refinance the businesses of Cardiff

Marina on the International Sports Village and Cardiff Marine Village on Penarth

Road. They will also provide full banking facilities for the marine services and dry stack storage business. Finance Wales, which makes commercial equity and debt investments in small and medium-sized businesses, provided follow-on funding alongside the Co-operative Bank. Accountants and business advisors PKF structured the transaction and brought all parties together.

Cardiff Marina connects with the facilities on Cardiff’s International Sports Village and forms part of a rapidly developing public open space. It integrates with the Pont y Werin footbridge and hosts a water bus stop that will run to Mermaid Quay and the city centre. It’s designed to provide safe, secure and sheltered moorings and offers a prestige environment for Cardiff Bay’s fast growing boating community.

Cardiff Marine Village is the product of significant investment by Cardiff Marine Group and is the redevelopment of a run-down site on the Penarth Road. It brings together 13 market leading businesses and offers a comprehensive service, storage and supply centre for ‘all things marine’. The property directly supports more than 50 jobs; it is the largest such centre in the region and includes the first dry stack storage system in Wales.

The refinancing of the 350-berth marina and of the marine business park will allow its directors Christopher Odling-Smee and Drew McDonald to continue the ongoing development of the business. It will provide them with the opportunity to expand their fast growing team of dedicated and professional marine engineers. It will also allow them to develop their Volvo Penta centre that serves marine leisure, marine commercial and industrial customers throughout Wales. 

